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BE12731H #ZE6H30H

2019 2020 2021 2022 2023 2024 2025 2025H1 2026H1
1,729,261 2,741,731 3,379,515 4,860,613 3,297,828 2,914,113 2,638,450 1,270,559 1,284,764
-1,208,328 -1,625,071 -1,937,126 -2,964,448 -1,863,721 -1,815,464 -1,685,967 -816,087 -797,624
520,933 1,116,660 1,442,389 1,896,165 1,434,107 1,098,649 952,483 454,472 487,140
3,421 12,686 14,763 50,811 61,609 49,261 32,326 12,664 17,639
-208,216 -359,051 -489,783 -653,272 -485,155 -465,691 -452,850 -196,376 -210,917
-116,966 -236,566 -263,003 -282,262 -271,015 -253,274 -248,490 -112,638 -130,194
-69,932 -102,009 -125,446 -162,746 -143,522 -120,037 -103,674 -54,904 -49,504
-24,260 -37,712 -48,530 -128,440 -99,622 -164,590 -79,325 -35,730 -27,486
- -16,179 -35,290 -9,664 -72,189 - - - -
-17,382 -19,644 -16,326 -76,824 -86,316 -52,358 -48,506 -21,980 -23,255
- - - - - - -180 - -839
- - -61,531 87,044 11,475 - - - -
87,598 358,185 417,243 820,812 349,372 91,960 51,784 45,508 62,584
-17,155 -68,732 -94,948 -135,928 -87,050 -29,397 -29,039 -16,939 -27,317
70,443 289,453 322,295 684,884 262,322 62,563 22,745 28,569 35,267
67,906 284,121 315,540 680,793 234,885 47,014 18,443 27,273 32,006
2,637 5,332 6,755 4,091 27,437 15,549 4,302 1,296 3,261
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ZAEEBITDANY — FEFMSREREITE ADICON

#HZE12H31H #HZE6H30H

(NRTTm) 2019 2020 2021 2022 2023 2024 2025 2025H1 2026H1
BiguiRE 87,598 358,185 417,243 820,812 349,372 91,960 51,784 45,508 62,584
(+) #71R 85,736 113,118 136,235 188,565 158,949 166,059 172,659 82,775 85,817
(+) HesH 610 662 1,617 4,853 8,490 10,034 12,262 5,523 6,511
(+) MES A 17,382 19,644 16,326 76,824 86,316 52,358 48,506 21,980 23,255
() BRITFRIBKA 889 3,765 6,289 8,874 20,160 21,472 13,185 6,804 6,672
EBITDA 190,437 487,844 565,132 1,082,180 582,967 298,939 272,026 148,982 171,495
(+) 1. LARg A ER B EE A 2 2,735 63,598 37,325 15,049 17,054 2,151 4,943 3,523 -2,084
(+) 2. LA - 16,179 35,290 9,664 72,189 - - - -
(+) 3. BAFETARENEHM TENATFESIR - - 61,531 -87,044 -11,475 - - - 526
(+) 4. FERNHLAFEW S - - - -13,337 - - - - -
(+) 5. MIEIRRRINESE BREBN B A A 2% - - - - -15,305 - - - -
(+) 6. TTESH T RN AT EIRE/M - - - 7,826 6,165 4486 -344 - -
(+) 7. M ERAENAFERK /W - - - - - -2,256 - - -
(+) 8. BIMNLCSHR/ AR 434 -1,427 50 6,743 8,198 -7,594 19,518 5,335 2,714
(+) 9. S ERBERXNEFERRE - - - 1,421 15,976 2,320 - - -
(+) 10. S#HERBEEXNERRE - - - - - 98,671 - - -
(+) 11, KBEEAFX - - - - - 25,590 18,599 6,536 8,854
(+) 12. WHBEHEXFZ - - - - - - 2,123 - 2,178
KEHEEBITDA 193,606 566,194 699,328 1,006,850 675,769 422,307 316,864 164,376 183,684
yoy 1B 81.40% 192.40% 23.50% 44.00% -32.90% -37.50% -24.97% -30.9% 11.7%

ZZBEEBITDAZ 11.20% 20.70% 20.70% 20.70% 20.50% 14.50% 12.01% 12.9% 14.3%
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¥ B R

BE12A31H #=E6H30H

(ARMFIT) 2019 2020 2021 2022 2023 2024 2025 2025H1 2026H1
BERE 70,443 289,453 322,295 684,884 262,322 62,563 22,745 28,569 35,267
(+) 1. AR AEMBEFNTZ 2,735 63,598 37,325 15,049 17,054 2,151 4,815 3,423 -2,089
(+) 2. LHFX - 13,984 30,087 8,204 72,099 - - - -
(+) 3. BAFEITANRENESH TENAFESIR - - 61,531 -87,044 -11,475 - - - -
(+) 4. HENH LA TEW S - - - -13,337 - - - - -
(+) 5. MIEIRERINEE BN A FEIK 2R - - - - -15,305 - - - -
(+) 6. FTESR T ENQAFERE /M - - - -7,826 6,165 4,486 -344 - -
(+) 7. B BRBHEGHAFEREL /W a8 - - - - - -2,256 - - -
(+) 8. BINCSHR/WEE 434 -1,427 50 6,743 8,198 -7594 19,519 5,222 2,714
(+) 9. SHERIBERXNFREE - - - 1,421 15,976 2,415 - - -
(+) 10. SRR BEXERIRE - - - - - 77,272 - - -
(+) 1. EREAFX - - - - - 23,692 17,217 5,793 7,758
(+) 12, HMBWHEXFZ - - - - - - 2,123 - 2,178
(+) 13. LARTHAIE S5 iR - - - - - - - - 5,588
RiPRETE 73,612 365,608 451,288 608,094 355,034 162,729 66,074 43,007 51,416
yoy 1&f# 2201.10% 396.70% 23.40% 34.70% -41.60% -54.20% -59.40% -60.2% 19.6%

B AFE 4.30% 13.30% 13.40% 12.50% 10.80% 5.60% 2.50% 3.4% 4.0%
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RMB '000
NON-CURRENT ASSETS
Property and equipment
Right-of-use assets
Deferred tax assets

Other intangible assets

Prepayments, deposits and
other receivables

Investments in an associate

Amounts due from related
parties

Goodwill

Financial assets at fair
value through profit or loss

Pledged deposits

Total non-current assets
CURRENT ASSETS
Inventories

Trade and bills receivables

Financial assets at FVTPL

Prepayments, deposits and
other receivables

Amounts due from related
parties

Cash and cash balances
Pledged deposits

Total current assets
CURRENT LIABILITIES

Trade and bills payables

Other payables and
accruals

Contract liabilities

As of 31 December

As at 30 June

2021

266,137
173,381
74,560
20,504

9,645

1,816

25,691

571,734

109,395

1,213,512

105,716
270

1,109,211

2,538,104

510,691
689,136

20,683

2022

375,428
218,853
118,403
143,709

12,839

2,123
79,802

8,104

959,261

229,413

1,856,847

127,860
227

1,680,625

3,894,972

1,062,452
985,104

21,060

2023

410,987
187,390
103,971
151,416

12,575

2,474
79,802
1,535
300,000

1,250,150

176,593
1,615,434
50,837
188,474
25
959,423
412,602

3,303,388

742,108
755,527

34,664

2024

398,520
165,719
129,180
154,064

54,543

2,511
79,802
650,000

1,634,339

126,935

1,377,364

196,521
25
1,043,833
306,000

3,050,678

721,814
613,380

29,905

2025

373,427
165,684
133,637
179,047
40,139
6,653
2,655
117,214
79,774
694,000

1,792,130

129,279
1,298,934
4,551
210,053
27,264
1,103,174
238,200

3,011,455

696,965
525,808

23,397

6/30/2026

359,434
161,115
130,235
176,633
58,518
5,814
2,506
117,214
78,768
694,000

1,784,237

109,939
1,429,487
5,031
223,271
37,404
870,903
192,515

2,868,550

629,963
468,725

15,050

RMB '000

Interest-bearing bank
borrowings

Profit tax payable

Amounts due to related
parties

Lease liabilities
Total current liabilities

Net Current Assets

Total Assets Less
Current Liabilities
NON-CURRENT
LIABILITIES
Interest-bearing bank
borrowings

Lease liabilities

Deferred tax liabilities
Convertible redeemable
preferred shares
Other non-current
liabilities

Total non-current
liabilities

Net Assets

EQUITY

Share capital
Treasury Shares
Reserves

Non-controlling interests

Total equity

Total Cash (incl pledged
deposits)

Net Cash (incl pledged
deposits)

As of 31 December

ADICLN
N

=

H
I_ 7ix

As at 30 June

2021
49,141
50,303
36,167
31,653

1,387,774
1,150,330

1,722,064

90,790
146,297
10,260

621,870

869,217

852,847

86
804,155
48,606

852,847

1,109,211

969,280

2022
112,792
124,553

61,071
51,400
2,418,432
1,476,540

2,435,801

1,023,329
182,455
28,502

589,179

1,823,465

612,336

86
510,738
101,512

612,336

1,680,625

544,504

2023
95,870
77,790

1,858
49,201
1,757,018
1,546,370

2,796,520

791,647
153,117

23,166

967,930

1,828,590

97
1,707,974
120,519

1,828,590

1,672,025

784,508

2024
467,975
30,274
1,081
60,709
1,925,138
1,125,540

2,759,879

837,943
124,523

22,737

985,203

1,774,676

97
-112,120
1,760,108
126,591

1,774,676

1,999,833

693,915

2025
763,933
21,039
6,972
58,855
2,096,969
914,486

2,706,616

704,722
123,304

25,326

4,000
857,352

1,849,264

97
-61,079
1,781,576
128,670

1,849,264

2,035,374

566,719

6/30/2026
695,712
18,994
8,963
46,237
1,883,644
984,906

2,769,143

752,700
120,567

22,990

896,257

1,872,886

97
-59,166
1,804,924
127,031

1,872,886

1,757,418

309,006
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