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#=128318 #Z=6H30H
2019 2020 2021 2022 2023 2024 2024 2025
1,729,261 2,741,731 3,379,515 4,860,613 3,297,828 2,914,113 1,465,701 1,270,559
-1,208,328 -1,625,071 -1,937,126 -2,964,448 -1,863,721 -1,815,464 -905,968 -816,087
520,933 1,116,660 1,442,389 1,896,165 1,434,107 1,098,649 559,733 454,472
3,421 12,686 14,763 50,811 61,609 49,261 19,672 12,664
-208,216 -359,051 -489,783 -553,272 -485,155 -465,691 -201,975 -196,376
-116,966 -236,566 -263,003 -282,262 -271,015 253,274 -107,531 -112,638
-69,932 -102,009 -125,446 162,746 -143,522 120,037 -58,707 -54,904
-24,260 -37,712 -48,530 -128,440 -99,622 -164,590 -50,024 -35,730
] -16,179 -35,290 -9,664 -72,189 - - -
-17,382 -19,644 -16,326 -76,824 -86,316 -52,358 -27,404 -21,980
- - -61,531 87,044 11,475 - - -
87,598 358,185 417,243 820,812 349,372 91,960 133,764 45,508
17,155 -68,732 -94,948 -135,928 -87,050 -29,397 -30,286 -16,939
70,443 289,453 322,295 684,884 262,322 62,563 103,478 28,569
67,906 284,121 315,540 680,793 234,885 47,014 101,582 27,273
2,537 5,332 6,755 4,091 27,437 15,549 1,896 1,296
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ZREEBITDAYIN — JEEFRVSIREIRETE

#ZE128318 #ZE6H308
(ARHFT) 2019 2020 2021 2022 2023 2024 2024 2025
fauFliE 87,598 358,185 417,243 820,812 349,372 91,960 133,764 45,508
(+) #7lH 85,736 113,118 136,235 188,565 158,949 166,059 79,817 82,775
(+) BEsE 610 662 1,617 4,853 8,490 10,034 4,902 5,523
(+) MSBERA 17,382 19,644 16,326 76,824 86,316 52,358 27,404 21,980
() SRITRUIBHIN 889 3,765 6,289 8,874 20,160 21,472 12,576 6,804
EBITDA 190,437 487,844 565,132 1,082,180 582,967 298,939 233,311 148,982
(+) AR S ELRHAO SR B 52 2,735 63,598 37,325 15,049 17,054 2,151 205 3,523
(+) EFF - 16,179 35,290 9,664 72,189 - - -
(+) ZaFEITANREZEM T EN AT ESR - - 61,531 -87,044 -11,475 - - -
(+) BN RIANTF(EWES - - - -13,337 - - - -
(+) XN B BRI 2 B S - - - - -15,305 - - -475
(+) iTESR T ENAFERE/ M - - - -7,826 6,165 -2,256 4,478 -
(+) MG RASHIAFEIRE/ M - - - - - 4,486 -2,244 -
(+) BINC SR/ 434 -1,427 50 6,743 8,198 -7594 93 5,335
(+) SFEREEXNERRE - - - 1,421 15,976 2,320 2,063 -
(+) SFEEEEXERRE 98,671 -
(+) FkEEEHZER 25,590 6,536
ZAEEBITDA 193,606 566,194 699,328 1,006,850 675,769 422,307 237,906 163,901
yoy 124 81.40% 192.40% 23.50% 44.00% -32.90% -37.50% -28.00% -31.11%
XV EEBITDAE 11.20% 20.70% 20.70% 20.70% 20.50% 14.50% 16.20% 12.90%
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#=128318 #=6H308
2019 2020 2021 2022 2023 2024 2024 2025
70,443 289,453 322,295 684,884 262,322 62,563 103,478 28,569
2,735 63,598 37,325 15,049 17,054 2,151 205 3,423
) 13,984 30,087 8,204 72,099 - - -
- - 61,531 -87,044 11,475 - - -
- - - -13,337 - - - -
- - - - -15,305 - - -
- - - -7,826 6,165 -2,256 4,478 -
- - - - - 4,486 -2,244 -
434 -1,427 50 6,743 8,198 7594 93 5,222
- - - 1,421 15,976 2,415 2,063 -
77,272 -
23,692 5,793
73,612 365,608 451,288 608,094 355,034 162,729 108,073 43,007
2201.10% 396.70% 23.40% 34.70% -41.60% -54.20% -40.70% -60.21%
4.30% 13.30% 13.40% 12.50% 10.80% 5.60% 7.40% 3.38%
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As of 31 December

RMB '000 2021
NON-CURRENT ASSETS

Property and equipment 266,137
Right-of-use assets 173,381
Deferred tax assets 74,560
Other intangible assets 20,504
Prepayments, fjeposns 9,645
and other receivables

Amgunts due from related 1,816
parties

Goodwill 25,691

Financial assets at fair

value through profit or -
loss

Pledged deposits -
Total non-current assets 571,734
CURRENT ASSETS

Inventories 109,395
Trad_e and bills 1,213,512
receivables

Financial assets at fair
value

Prepayments, deposits
and other receivables
Amounts due from related
parties

Cash and bank balances 1,109,211

105,716

270

Pledged deposits -

Total current assets 2,538,104
CURRENT LIABILITIES

Trade payables 510,691
Other payables and 689,136
accruals

Contract liabilities 20,683

2022

375,428
218,853
118,403
143,709

12,839

2,123
79,802

8,104

959,261

229,413
1,856,847

127,860
227

1,680,625

3,894,972

1,062,452
985,104
21,060

2023

410,987
187,390
103,971
151,416

12,575

2,474
79,802

1,535

300,000
1,250,150

176,593
1,515,434
50,837
188,474
25

959,423
412,602
3,303,388

742,108
755,527
34,664

2024

398,520
165,719
129,180
154,064

54,543
2,511
79,802

650,000
1,634,339

126,935
1,377,364

196,521
25

1,043,833
306,000
3,050,678

721,814
613,380
29,905

6/30/2025

379,912
145,143
123,471
150,478

45,794
2,171
79,802

650,000
1,576,771

115,875
1,544,989

212,647
368

751,113
306,000
2,930,992

681,400
515,716
21,915

As of 31 December

RMB ’000 2021
Interes_t-bearing bank 49141
borrowings

Profit tax payable 50,303
Amgunts due to related 36,167
parties

Lease liabilities 31,653
Total current liabilities 1,387,774
NET CURRENT

ASSETS 1,150,330
TOTAL ASSETS LESS

CURRENT LIABILITIES 1,722,064
NON-CURRENT

LIABILITIES

Interes.t-bearlng bank 90,790
borrowings

Lease liabilities 146,297
Deferred tax liabilities 10,260
Convertible preferred 621,870
shares

T_ota_nl_r_lon-current 869,217
liabilities

NET ASSETS 852,847
EQUITY

Share capital 86
Treasury Shares -
Reserves 804,155
Non-controlling interests 48,606
Total equity 852,847
Total Cash (incl

pledged deposits) 1,109,211
Net Cash (incl pledged 969,280

deposits)

2022
112,792
124,553

61,071

51,400
2,418,432

1,476,540

2,435,801

1,023,329

182,455
28,502

589,179

1,823,465
612,336

86

510,738
101,512
612,336

1,680,625

544,504

2023
95,870
77,790

1,858

49,201
1,757,018

1,546,370

2,796,520

791,647

153,117
23,166

967,930
1,828,590

97

1,707,974
120,519
1,828,590

1,672,025

784,508

2024
467,975
30,274
1,081

60,709
1,925,138

1,125,540

2,759,879

837,943

124,523
22,737

985,203
1,774,676

97
-112,120
1,760,108
126,591
1,774,676

1,999,833

693,915

6/30/2025
582,419
10,159
1,626

56,972
1,870,207

1,060,785

2,637,556

744,835

101,563
19,355

865,753
1,771,803

97
-144,903
1,786,662
129,947
1,771,803

1,707,113

379,859
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